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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.4940 0.3791 0.3604

KUWAIT 0.2855 29.8633 0.2871 0.2729

OMAN 0.3849 0.3828 0.3870 0.3680

QATAR 3.6420 3.6220 3.6621 3.4818

UAE 3.6730 3.6528 3.6933 3.5115

SAUDI 3.7500 3.7294 3.7707 3.5851

AUSTRALIA 0.2917 0.2895
BANGLADESH 0.00494 0.00481
CANADA 0.2941 0.2908
DENMARK 0.0594 
EGYPT 0.0368 0.0434
EURO 0.4266 0.4243
HONGKONG 0.04984 0.04944
INDIA  0.00588 0.00574
INDONESIA 0.00003091 0.00002945
IRAN TUMAN 0.00010959 
IRAQI DINAR 0.000294 
JAPAN 0.003760 0.003690
JORDAN 0.5365 0.5351
KOREA 0.0003855 
KUWAIT 1.2530 1.253
MALAYSIA 0.096000 0.0956
NEW ZEALAND 0.2728 0.2715
NORWAY 0.0464 
NEPAL 0.00374 0.00358
OMAN 0.97962 0.98262
PAKISTAN 0.00376 0.00360
PHILIPPINES 0.00825 0.00802
QATAR 0.10381 0.10376
SAUDI ARABIA 0.10061 0.10066
SINGAPORE 0.2838 0.2818
SOUTH AFRICA 0.02840 0.02830
SRI LANKA 0.00277 0.00260
SWEDISH 0.0470 
SWITZERLAND 0.3934 0.3902
SYRIA 0.001740 0.0017
TAIWAN 0.012200 
THAILAND 0.011020 0.011010
TURKEY 0.1326 
UNITED KINGDOM 0.5067 0.5037
UNITED ARAB EMIRATES 0.102810 0.102810
UNITED STATES OF AMERICA 0.37780 0.37805
YUAN 0.058600 0.0586

Gulf slip on 
weak oil

Dubai

Stock markets in the Gulf 
fell yesterday weighed 

down by weak oil prices and 
lacklustre second-quarter 
corporate results over the last 
few weeks, while Egypt’s main 
index pulled back on profit-
taking after a strong run.

Riyadh’s stock index 
declined 0.5 per cent to a fresh 
16-week closing low of 6,302 
points as the petrochemical 
sector dropped 0.9pc. The 
September Brent oil contract 
settled at $42.46 a barrel on 
Friday, down 0.6pc on the 
day and 14.5pc lower on the 
month.

Some major companies 
which reported weak earnings 
l a s t w e e k 

continued their downtrend 
with major food group Savola 
sinking 5.0pc to 34.20 riyals, 
its lowest close since Jan. 24. 
On Thursday the company 
reported a 43.2pc drop in 
second-quarter net profit and 
trimmed its dividend.

But Emaar the Economic 
City, builder of the King 
Abdullah Economic City, rose 
2.6pc. The company reported 
a 58pc jump in second-quarter 
net profit to 79 million riyals 
($21.1m), though it attributed 
the rise mainly to cancellation 
of a rental contract and to 
changes in infrastructure 
cost estimates for industrial  
land.

Middle East fund managers 
have become more bullish 
towards equities in the region 

over the 
p a s t 
m o n t h 
because 

o f 

flows of money into emerging 
markets globally, but they 
remain wary of the direction 
of oil prices, a monthly poll 
found.

In Dubai, the main index 
lost 1.0pc but ended the 
month with a 5.2pc gain.

T e l e c o m m u n i c a t i o n s 
operator du dropped 

3.6pc after it 
reported an 11.3pc 
fall in second-
quarter net profit 

to 445.4 million 
d i r h a m s 

($121.3m), at the low end 
of expectations; analysts 
at EFG Hermes and SICO 
Bahrain had forecast 433.8m 
dirhams and 487.1m dirhams 
respectively.

In Abu Dhabi the 
index shed 0.4pc as Aldar 
Properties, which is due to 
report earnings this week, fell 
1.0pc and Abu Dhabi National 
Energy slumped 7.7pc.

Egypt’s main index ended 
five straight days of gains 
and shed 0.6pc to 7,983 
points as initial euphoria over 
Cairo’s effort to secure an 
International Monetary Fund 
loan programme cooled.

Closing bell
SAUDI ARABIA 0.5pc to 6,302 points.

DUBAI declined 1.0pc to 3,484 points.

ABU DHABI  fell 0.4pc to 4,575 points.

EGYPTdropped 0.6pc to 7,983 points.

QATAR fell 0.5pc to 10,604 points.

KUWAIT edged down 0.2pc to 5,451 points.

OMAN lost 0.2pc to 5,844 points.

BAHRAIN fell 0.4pc to 1,156 points.

Khairat Ramadan winners announced
Manama

It was raining prizes in 
Bahrain when UAE 

Exchange announced the 
winners of its fifth and sixth 
draw of Khairat Ramadan 
promotion. Each winner was 
presented with branded home 

appliances. 
“The feeling of this win 

cannot be expressed in words. 
All I can say is I am happy,” 
said Suresh Kondoor from 
India, one of the winners of 
the sixth draw. He has won 
a branded refrigerator that he 

plans to send home.  
An elated Terecita Tuliao 

Balean from the Philippines 
said, “I am thrilled. I never 
expected to win a branded 
television set. Thank you UAE 
Exchange.” She was one of the 
winners in the fifth draw. 

Additionally, UAE Exchange 
conducts a digital draw each 
week and presents one lucky 
winner with gift vouchers 
worth BD20.   

The final draw and the mega 
prize announcement will be 
held on 17August 2016.

1 Mohammad Arsad Mohammad  Dilawar Indian

2  Zaheerhussainx So Akhterhussain Indian

3  Suresh  Kondoor Indian

4  AneesVelliyattil  Aboobacker Indian

5  Ebrahim Abu Bakkar Indian

6 Harpal  Singh Indian

7 PavithranCherichal  Kunhiraman Indian

8 Liton Mia Anu Mia Bangladesh

9 Hala  Alhemray Indian

10 Mujahid Hussain  Tassawar Hussain Pakistani

11 Chandra  Bhushan Indian

12 NoushadMannangal So AssainMannangal Indian

13 Rajat  Sahoo Indian

14 Davinder  Kumar Indian

15 SemeerKaruveettil  Muhammad Karuveetil Indian

16 SreejithChalu  Kumaran Indian

17 TerecitaTuliaoBalean Filipino

18 Khalilebrahim Hamad Rashed Bahraini

 6th Draw  5th Draw
Winners

Students at the Royal College of 
Surgeons in Ireland – Medical 

University of Bahrain (RCSI 
Bahrain) have completed a new 
community initiative aimed at 
equipping future doctors with 
knowledge and appreciation of 
community organisations.

55 students on RCSI Bahrain’s 
Medical Commencement 
Programme (MCP) 
took part in the 
i n a u g u r a l 
Community 
C h a r i t y 
P r o j e c t s 

(CCP), which were organised in 
conjunction with the university’s 
Community Engagement office.

The main aim of the 
Community Charity Project  is 
to enrich and foster a sense of 
responsibility and involvement 
while providing students with 
a snapshot of local charitable 
organisations available in Bahrain 

t h a t support different 
areas of the 
community. 

The project 
carrying 40 per 

cent of the module 
marks, took place 

in the second 
semester of 

t h e 

recently completed academic 
year, with students split into 
teams and tasked with sourcing 
a local or regional charitable 
organisation that resonated with 
their particular group. 

Over the course of the module, 
which is one of twelve that make 
up the full programme, students 
established relationships with 
the charitable organisations, ran 
charity drives and made a final 
presentation on their academic 
supervisors. 
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Education costs 
money, but then so 
does ignorance

– Claus Moser

Polytechnic 
publishes
allotment list 
Manama 

Bahrain Polytechnic has announced 
the names of the accepted applicants 

for the Academic year 2016-2017. 
This was announced by Bahrain 

Polytechnic’s Acting CEO, Dr. Mohamed 
Al Aseeri. Results can be viewed on  
Polytechnic’s website. 

An SMS has been sent to all applicants 
notifying them of the decision of 
acceptance, including an email to all 
applicants who were admitted. 

Commenting on 
the move,  

Registry Director Ahmed Malalla said 
2100 applicants were received ever since 
the admission period has commenced in 
April. 

This according to him has also 
prompted the executive management 
to consider the possibility of 
increasing the number of admitted  
students.

Go to Building 8 at the Polytechnic’s 
campus in Isa Town from 31st July to 

11th August 2016, between 9am to 2pm. 
Carry a copy of the letter of acceptance 

and CPR card. 
Tuition payment is BD120 for Bahraini 

students and BD2520 for non-Bahraini 
students (non-refundable). 

Students whom are not able to complete 
the admission process in the specified 
period will have their place cancelled.

Students under 18 years need to be 
accompanied by their parents to complete 
the admission process. 

Students on the waiting list will be accepted 
subject to the availability of vacant seats 

for their chosen programme.
Orientation day will begin for new students 

from 29th August 2016, and its presence is 
compulsory.

The new Academic Year is set to start at 
4th September 2016.

The Bahrain Polytechnic Alumni 
Club (BPAC) organised a four-

week food donation campaign during 
the Holy Month of Ramadan. 

Meals prepared by restaurants in 
Bahrain were distributed to the people 
who break their fast at a number of 
mosques by alumni board and members 
every Friday.

Mariam Al Awadhi, treasurer of the 

alumni club, commented: “Our team 
worked very hard, and thanks to the 
support and donations we’ve received 
from several companies in Bahrain, 
we’ve made this possible.” 

Dr. Mohamed Al Aseeri, Acting 
CEO of Bahrain Polytechnic, stated: 
“We’re glad to see the alumni club doing 
its part by getting involved with the 
community.”

The BPAC board and a few of its members

Should an admitted student 
be out of Bahrain during 

this period, then the student 
would need to respond to 
the email addressed to them 
by Bahrain Polytechnic for 
confirmation. Afterwards, 
a relative or acquaintance 
of the student may pay their 
tuition fee and complete the 
admission process on their 
behalf. However, the student 
would still need to personally 
come to the Polytechnic 
campus to sign the required 
documents no later than 4th 
September 2016.


