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Middle East Insurance Forum

BAHRAIN MOST FREEST
ECONOMY IN ARAB WORLD

Batelco provides communications
solutions for Bahrain Polytechnic
DT Business Desk
biz@dt.bh
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ahrain and the United Arab
Emirates (UAE) are home to
the highest levels of economic
freedom among Arab nations, a
specialised international economic report has unveiled.
The
annual
Economic
Freedom of the Arab World
report is compiled by German
Friedrich Naumann Foundation
for Liberty (FNF), the
International
Research
Foundation (IRF) of Oman and
the Fraser Institute, Canada's
leading public policy think tank.
Bahrain, which ranked first
last year, improved its overall
score to 8.1 out of 10 from 8.0.
The UAE also scored 8.1, tying

with Bahrain after ranking
second overall in 2011 with a
score of 7.9. Jordan moved into
the third spot from eighth
overall, improving its score to
7.9 from 7.4 last year, showed
the report.
The Economic Freedom of
the Arab World report compares and ranks Arab nations in
five areas of economic freedom:
size of government, including
expenditures, taxes, and enterprises; commercial and economic law and security of property rights; access to sound
money; freedom to trade internationally; and regulation of
credit, labour, and business. The
complete report may be downloaded as a PDF, free of charge,
at www.freetheworld.com.

Economic freedom is based
on the cornerstones of personal choice, voluntary exchange,
freedom to compete, and security of private property.
Research shows that individuals living in countries with
high levels of economic freedom enjoy higher levels of
prosperity, greater individual
freedoms, and longer life
spans.
The report is based on data
from 2010 (the most recent
year available) but also examines more recent data to mark
out trends for individual
nations. This is crucial since
the key question in future years
will be whether the changes
underway result in greater economic freedom or whether

economies in the region continue to stagnate.
The report measures available
data on economic freedom in 22
nations of the League of Arab
States, but due to data limitations, calculations of the overall
level of economic freedom are
only available for 16 jurisdic-
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tions:
Algeria,
Bahrain,
Comoros, Djibouti, Egypt,
Jordan, Kuwait, Lebanon,
Mauritania, Morocco, Oman,
Qatar,
Saudi Arabia, Syria,
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able at www.freetheworld.com.
ahrain is all set to host key
decision-makers in the region’s
insurance industry as the 10th anniversary edition of the Middle
East Insurance Forum begins today at the Gulf Hotel.
Attendees from many leading
Arab and international insurance and reinsurance companies,
regulatory agencies, brokers, and
banking and finance organisations will come under a single
umbrella seeking ways to unlock
new growth opportunities in the
regional insurance markets.
Speaking to DT News on the
mega event, Conference Keynote Speaker and Central Bank
of Bahrain Financial Supervision
Director Abdul Rahman Al Baker
said, “There is substantial new and
untapped potential for the regional
insurance industry in the coming
years as it would be driven by capital investment and government
spending, especially in the area of
new infrastructure projects over
the next decade. This is expected to
result in a surge in insurance activi-
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ties and a growth in gross premiums in the region.”
However, he said that regional
insurance players must address key
competitive challenges and balance
top line growth with profitability.
For a decade now, MEIF has
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the forefront
the regional
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ing over 200 leading global organisations joining more than
50 international speakers and
thought leaders for a very special
and unique event that will chart
a new roadmap for the further
growth and development of the
dynamic insurance industry in
the Middle East.
Key topics that will be discussed at MEIF 2014 include
building sophisticated regulatory
frameworks and strengthening
supervision to ensure success
in the Middle East Insurance
Industry, assessing new international insurance trends and their
impact on Middle East markets,
market growth catalysts and how
to overcome intensifying competitive pressures and capturing
profitable growth.
There will also be discussions
on product development and underwriting trends and needs in
the Middle East and better aligning with the interests of insurers and reinsurers in the Middle
East, apart from a special award
ceremony.
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Tenth anniversary
edition to start today

ciently and will facilitate the
institute’s transition to the
next generation.
In a statement issued to
Media, Mr. Daylami said,
“This is one of many agreements we will be signing this
year to empower education
in Bahrain. We will continue to invest in empowering
more universities to ensure
that the students of Bahrain
have access to the best tele-
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communications services in
the Kingdom. We are delighted to support the educational
development of Bahrain
Polytechnic.”
For his part, Mr. Al Aseeri stated that partnering
with Batelco was a strategic
decision towards developing
the right human resources
required for Bahrain in line
with the the Kingdom’s Vision 2030.
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ahrain Bourse Chief Executive Officer, Fouad

Abdul Rahman Rashid has
announced his retirement
from the position, effective
March 2014.
Commenting on the retirement, Mr. Rashid said,
“It is time to hand over the
Bourse to a new CEO, to lead
the Bourse through its next
successful future phase.”
Mr Rashid has 33 years of
experience in Capital markets, which includes his
11-year stint as CEO of the
Bourse.

“Management
the artasofwell
getting
men to do three men’s work.”
Training
is expensive toisimpart
as to three
receive.

